McCormick & Company, Inc.
Historical Financial Summary

The financial infomnation contaimed in this summary should be read in conjunction with the Company's audited financial statements contained in its annual reports.

Ln'n‘]‘ﬁ‘m except per share and rafio dats) 2016 2015 2014 20143 2012 2011 2010 2008 2008 2007 2006
For the Year .
Met sales 3 44115 3 42063 § 42432 § 41234 5 40142 3 36878 § 33388 §F 318271 §F 31768 F 20162 ¥ 27184
Percant increass 2.7% 1.3% 2.8% 27% BE% 10.8% 4 5o [.5% B.O% T 4% 4 8%
Cip=rating income 8410 5484 B03.0 5505 5783 5403 5058 4564 3785 42 266.8
Imcome from unconsclidated operations 30,1 3|7 204 2332 215 254 2655 18.3 18.8 20.7 171
et ivcome 4?13_; 401.6 437.8 328.0 407.8 3742 3702 2208 255.8 230.1 2022
Per Common Share
Earmnings per share - basic 5 i 314 5 b L T 2 3 307 5 282 5 278 § 228 § 188 % 178 3 1.53
Earmings per share - diluted 368 an 334 2 304 279 275 227 184 1.73 1.50
Common dividends dedared 1.76: 1.863 1.51 1.39 1327 1.156 1.08 D.eB 0.80 0.E2 0.74
Closing price, non-voting shares - end of year 81.20 B5.82 T4.33 fa.00 &4.58 48.70 440 3A5.88 2877 a2 38.72
Book value per share 13.07 13.25 14.10 14.85 12.83 1217 11.00 10.18 B.AF E.57 7.20
At Year-End
Total assets (1) 5 46358 F 44726 § 42823 § 44900 5 49308 3 40878 F 34987 F 33876 0§ 32203 ¥ 27VET5 0§ 25580
Current dabt a3z 3430 Zro.e 214.1 el 2224 1004 118.1 3540 148.8 B14
Lomg-term debt (1) 1.054.0 1.051.4 10131 1.017.8 TTA4 1.028.7 TIEE B7E.0 EBR 2 B73.5 558.8
Sharsholders” equity 1,638.1 1.0868 1,808.4 18477 1.700.2 1.818.5 14627 1.435 1.082.8 1.0850 2369
Other Financial Measures
Percentage of net sales
Gross profit 41.5% 40 4% 40.8% 40.4% 40.3% 41.2% 42 5% 41.8% 40.6% 4094 41.0%
Oiperating income 14.5% 12.8% 14.2% 13.4% T4.4% 14.8% 15.3% 14.8% 11.0% 121% B9
Capital expenditures = 15F¥E 3 1284 § 1327 3§ @ne 3 103 3 987 § BBD § 224 F 858 3 785 % B4.B
Depreciation and amortization 1087 106.9 127 106.0 028 283 851 043 B5 8 528 B43
Common share repurchases. 2427 145.8 244 3 177.4 1322 E23 Bz2.5 - 1.0 157.0 1559
Average shares outstanding
Basic 126.6 128.0 1288 1321 1327 132.7 1328 130.8 1200 128.3 131.8
Diluted 128.0 128.2 131.0 133.68 134.3 1343 1347 132.3 131.8 132.7 135.0

(1} Total assets and Long-termn debt for fiscal years 2015, 2014, 2013 and 2012 refiect the impacts of Accounting Standands Updates 2015-03 for the restatement of the preseniation
of debt Issuance costs and 2015-17 for the balance shest reclassification of all deferred tax assets and habifites as noncurrent. Both of these updates were adopted as of
Mowember 30, 2006.
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McCormick & Company, Inc.
Motes to Historical Financial Sumimary

The histoncal financial summany includes the impact of certain fems that affect the comparability of financial results year fo year. In 2018, 2015, 2014 and 2013, we recorded special charges
related to the completion of organizaton and streamlining actions for cwr businesses in EMEA, Morth America and Australia. In addition. for 2096 and 2015, we recorded special charges related to
the discontinuance of bulk-packaged and broken basmati nice product fines for owr business in India. In 2013, we recognized a loss on a voluntany pension setlernant in the U5 In 2010, we had
the benefit of the reversal of a significant tax aconual for a closed tax year, This tax accrual was recorded in a prior penad based on uncertainties about the tax aspects of transactions related to the
regrganization of our European operations and divestment of certain of owr joint ventures. From 2006 to 2008, restructuring charges were recorded. Also, in 2008 an impaiment charge of 328.0
million was recorded to reduce the value of the Silvo brand. Related to the acguisiticn of Lawry's in 2008, the Company reconded a net gain of 578 milfion.

The net impact of these items is reflected in the following table:

MO R r5hare 2018 2015 2014 2013 2012 2011 2010 2008 2008 2007 2006
%Jng mCome ! m - Egi L EE !! ! mgF ! - 3 = - 3 (iﬁ_ﬁ} T 1355; T Eﬁm ! 15”
(24.2) {30.3)

Met income {111} {47.8) {3.7) {20.2) - - 13.8 (10.89 (2682}

Ean'ungs, per share - diluted {08} {0.37) {003} {D.22) = = 0.10 (008} (D200 (018} {0:22)

The reconciliation below shows eamings per share excluding the items in the above table:

Mon-GAAP reconciliation (per share data)

Eeu'nﬁs per share - diluted 2018 2015 2014 2013 2012 2I}1'I_ 2{I1EI_ EDG'EI_ 2008 ZIIl?_ 2ﬂDﬁ_
‘Continuing operations -3 Eﬂﬂ 5 311 5 332 3 281 3 30e 3 278 § 275 3 277 % 14 5 [ 1.50
ltems affecting comparabiity {D.08) (037} {0.03) (0.22) - - 0.10 (0.08) (020 (0.18) {0.22)
Adjustad eamings per share from

from cunﬁrminﬁ operations - diuted T 348 5 337 § 313 5 3 5 278 285 § 235 § 214 § 181 § 1.72
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McCormick & Company, Inc.
Economic Value Added {EUA“’:I

We use EVA as a comprehensive way to evaluate business decisions and as a tool to measure the Company's perfformance. EVA was adopted in 1908 and since that ime has
had a strong cormrelation to the creation of long-term value for McCormick shareholders. As such, we use it to evaluate capital expenditures, acquisitions, divestitures and other key
business decisions. In addition, we believe that EVA is a performance measure used by industry analysts and investors to evaluate financial performance relative to peers and,
therefore, when considered in conjunction with the financial statements, is informative. This measure is not defined by United States generally accepted accounting principles and
may be calculated differently from similar measures used by other companies.

EVA® isa registered trademark of Stem Stewart & Go.
EVA Calculation

We define EVA as net income from operations, excluding interest and amortization expense, in excess of a capital charge for average capital employed. The following table
contains selected EVA information for the fiscal years ended Mov. 30 (in millions).

2016 2015 2014 2013 2012 2011 2010 20089 2008 2007
Met income 54723 3401.6 4370 5380.0 0T 2 33742 $370.2 jzo08 §2655.8 52301
Interest expense, net of taxes 414 3a.2 36.6 30.0 40.1 36.3 8.7 360 308 421
Capital charge [248.7) [247.0) {250.81 (2420} (2287} [208.51 (187.1} {185.5) (184.8) (136.1}
EVA $267.1 $133.8 $223.6 $186.0 $218.2 $202.0 $213.8 $150.3 $130.8 $136.1
Calculation of capital charge

2016 2015 2014 2013 2012 2011 2010 20089 2008 2007
Current debt 53032 53430 5270.8 52141 F3026 §2224 F100.4 F1161 F3540 514008
Long-term debt (1) 1.054.0 1,051.4 1.013.1 1.017.8 77E4 1.028.7 TTo.8 875.0 885.2 5735
Shareholders' equity 1.638.1 1 626.9 1.800.4 1.847.7 1.700.2 1618.5 L4627 1,343 5 10628 1.025.0
Total capital Elﬂlﬁj $3,DB1§ $3.093.3 £3179.6 $2B71.2 SEB?D.-E 21343.0 iZIHJLB $2e02.ﬂl $1.818.1
Average total capital 53,0833 $3,087.3 33.138.5 53,0254 $2,870.9 52,600.8 52,3388 $2.318.3 $2,060.1 $1.701.2
W eighted avg cost of capital 5.0% 8.0% B.0% 8.0% B.0% B.0% 5.0% 3.0% B.0% 5.0%
Capital charge 52467 5247.0 52508 F242.0 32297 5208.5 5187.1 F185.5 5164.8 5136.1

Average fotal capital iz the average of the current and prior year tofal capital.
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We have also provided a calculation of EVA that is adjusted for items affecting comparability as disclosed by the company in its Form 10K filings. On this basis, the following table
contains selected EVA information for the fiscal years ended Movember 20 (im millizns).

2016 2015 2014 2013 2012 2011 2010 20089 2008 2007
Met income F4T23 3401.8 34370 §380.0 o078 33742 §370.2 $200.8 $255.8 52301
Interest expense, net of taxes 414 302 368 38.0 401 36.3 368.7 358.0 388 421
ltems affecting comparability 11.1 47.8 aT 28.2 - - (13.8) 10.8 26.2 242
Capital Charge [246.7) [247.00 [350.8} (2420} [220.7) [208.5) (187.1] (185.5) (164.8) (136.1}
EVA, adjusted for items affecting
$278.1 $241.7 $227.3 $215.2 $218.2 $202.0 $205.9 $161.2 $157.0 $160.3

cumEarabil'm'

(1) Total assets and Long-term debt for fiscal years 20158, 2014, 2013 and 2012 reflect the impacts of Accounting Standards Updates 2015-03 for the restatement of the
presentation of debt issuance costs and 2015-17 for the balance sheet reclassification of all deferred tax assets and liakilittes as moncurrent. Both of these updates were adopted
as of Movember 30, 2016

In 20116, 2015, 2014 and 2013, we recorded special charges related to the completion of organization and streamlining actions for our businesses in EMEA, Morth America and
Australia. In addition, for 2018 and 2015, we recorded special charges related to the discontinuance of bulk-packaged and broken basmati rice product lines for cur business in
India. In 2013, we recognized a loss on a voluntary pension settlement in the U5 In 2010, we had the benefit of the reversal of a significant tax accrual for a closed tax year. This
tax accrual was recorded in a prior period based on uncertainties abouwt the tax aspects of transactions related to the reorganization of our European operations and divestment of
certain of our joint ventures. From 2007 to 2008, restructuring charges were recorded. Also, in 2008 an impairment charge of 528.0 millicn was recorded to reduce the value of the
Silvo brand. Related to the acquisition of Lawry's im 2008, the Company recorded a net gain of 57.9 million.

Adjusted EVA
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