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Certain information contained in this release, including statements concerning expected performance such as those relating tonet sales, gross margins, earnings, cost savings, acquisitions, brand 

marketing support, transaction and integration expenses, special charges, income tax expense and the impact of foreign currency rates are ñforward-looking statementsò within the meaning of Section 

21E of the Securities Exchange Act of 1934. These statements may be identified by the use of words such as ñmay,ò ñwill,ò ñexpect,ò ñshould,ò ñanticipate,ò "intend," ñbelieveò and ñplan.ò These statements 

may relate to: the expected results of operations of businesses acquired by the company, including the acquisition of RB Foods; the expected impact of costs and pricing actions on the company's results 

of operations and gross margins; the expected impact of productivity improvements, including those associated with our CCI program and global enablement initiative; the expected working capital 

improvements; expectations regarding growth potential in various geographies and markets, including the impact from customer,channel, category, and e-commerce expansion; expected trends in net 

sales and earnings performance and other financial measures; the expected impact of the U.S. Tax Act; the expectations of pension and postretirement plan contributions and anticipated charges 

associated with such plans; the holding period and market risks associated with financial instruments; the impact of foreign exchange fluctuations; the adequacy of internally generated funds and existing 

sources of liquidity, such as the availability of bank financing; the anticipated sufficiency of future cash flows to enable thepayments of interest and repayment of short- and long-term debt as well as 

quarterly dividends and the ability to issue additional debt or equity securities; and expectations regarding purchasing shares of McCormick's common stock under the existing repurchase authorization.

These and other forward-looking statements are based on management's current views and assumptions and involve risks and uncertainties that could significantly affect expected results. Results may 

be materially affected by factors such as: damage to the company's reputation or brand name; loss of brand relevance; increased private label use; product quality, labeling, or safety concerns; negative 

publicity about our products; business interruptions due to natural disasters or unexpected events; actions by, and the financial condition of, competitors and customers; the company's inability to achieve 

expected and/or needed cost savings or margin improvements; negative employee relations; the lack of successful acquisition and integration of new businesses, including the acquisition of RB Foods; 

issues affecting the company's supply chain and raw materials, including fluctuations in the cost and availability of raw andpackaging materials and freight; government regulation, and changes in legal 

and regulatory requirements and enforcement practices; global economic and financial conditions generally, including the availability of financing, and interest and inflation rates; the effects of increased 

level of debt service following the RB Foods acquisition as well as the effects that such increased debt service may have on thecompany's ability to react to certain economic and industry conditions and 

ability to borrow or the cost of any such additional borrowing; the interpretations and assumptions we have made, and guidance that may be issued, regarding the U.S. Tax Act enacted in December 

2017; assumptions we have made regarding the investment return on retirement plan assets, and the costs associated with pension obligations; foreign currency fluctuations; the stability of credit and 

capital markets; risks associated with the company's information technology systems, including the threat of data breaches and cyber attacks; fundamental changes in tax laws; volatility in our effective 

tax rate; climate change; infringement of intellectual property rights, and those of customers; litigation, legal and administrative proceedings; and other risks described in the company's filings with the 

Securities and Exchange Commission.

Actual results could differ materially from those projected in the forward-looking statements. The company undertakes no obligation to update or revise publicly any forward-looking statements, whether 

as a result of new information, future events or otherwise, except as may be required by law.

FORWARD-LOOKING INFORMATION



NON-GAAP FINANCIAL MEASURES

Certain disclosures in this presentation and our remarks represent non-GAAP financial measures which are prepared as a complement to our financial measures prepared in 

accordance with United States generally accepted accounting principles (ñGAAPò).   

We believe that these non-GAAP financial measures are important. The presentation of information on a constant currency basis, the exclusion of special charges, transaction 

and integration expenses, and other debt costs provide additional information that enables enhanced comparisons to prior periodsand, accordingly, facilitates the development 

of future projections and earnings growth prospects or is a meaningful metric to investors in evaluating our financial leverage.This information is also used by management to 

measure the profitability of our ongoing operations and analyze our business performance and trends. 

These non-GAAP financial measures may be considered in addition to results prepared in accordance with GAAP, but should not be considered a substitute for, or superior to, 

GAAP results.  In addition, these non-GAAP financial measures may not be comparable to similarly titled measures of other companies because other companies may not 

calculate them in the same manner that we do.  We intend to continue to provide these non-GAAP financial measures as part of ourfuture earnings discussions and, therefore, 

the inclusion of these non-GAAP financial measures will provide consistency in our financial reporting.   A reconciliation of these non-GAAP financial measures to the related 

GAAP financial measures is provided in the Appendix to this presentation.
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1. Weôre a different kind of CPG company

2. Weôre delivering against our objectives

3. Weôre building the McCormick of the future

OUR FOCUS IS GROWTH 

McCORMICK & COMPANY
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62% Consumer / 38% Flavor Solutions

McCORMICK IS GLOBAL FLAVOR

WEôRE A DIFFERENT KIND OF CPG COMPANY

Leader in clean flavor 

Operations and joint ventures in 

27 countries

7 acquisitions last 3 years

Large and fast growing 
emerging markets penetration

14,000 high quality raw materials & 

ingredients sourced from >80 
countries 

~7% of net income from joint ventures 

70% Americas / 18% EMEA /

12% APZ

* Pro Forma FY2017 reflecting a full year of the RB Foodsô acquisition
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16,300 products

Leading and iconic flavor brands in 

150 countries and territories


