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FORWARD-LOOKING INFORMATION

Certain information contained in this release, including statements concerning expected performance suokt aslissgroskstmay ¢ins, earnings, cost savings, acquisitions, brand
marketing support, transaction and integration expenses, special charges, income tax expense and the iropac df ereign@&lmemo Kiif mg watr it e ment so0  wi
21E of the Securities Exchange Act of 1934. Thpseosfiahemkdi 6 Mmawt bei pdeat off
may relate to: the expected results of operations of businesses acquired by the company, including the actipastpedeRBripaad of costs and pricing actions on the company's
of operations and gross margins; the expected impact of productivity improvements, including those assogaradcwitlymiraCélighlement initiative; the expected working capita
improvements; expectations regarding growth potential in various geographies and markets, including the ainpawfroategmsigraetbenmerce expansion; expected trends in net
sales and earnings performance and other financial measures; the expected impact of the U.S. Tax Act; thiereapdgiastesirehpent plan contributions and anticipated charges
associated with such plans; the holding period and market risks associated with financial instruments gtkdampadiuctdatEigse; the adequacy of internally generated funds and
sources of liquidity, such as the availability of bank financing; the anticipated sufficiency of future tiesgteffovente ehmibdeest and repayment -adrsthéotigerm debt as well as
quarterly dividends and the ability to issue additional debt or equity securities; and expectations regaesiogNdc@drasicijssbammon stock under the existing repurchase authori:

These and other forwaaking statements are based on management's current views and assumptions and involvetreskthahdauldesignificantly affect expected results. Results
be materially affected by factors such as: damage to the company's reputation or brand name; loss of bradgnetdedabe] usepsoduct quality, labeling, or safety concerns; ne
publicity about our products; business interruptions due to natural disasters or unexpected events; actizhedngitod tiedimapetitors and customers; the company's inability to
expected and/or needed cost savings or margin improvements; negative employee relations; the lack of suditesghalt@cgoisieon@usinesses, including the acquisition of RB Fc
issues affecting the company's supply chain and raw materials, including fluctuations in the cost and ageeikabifty wiatawadsidnd freight; government regulation, and changes ir
and regulatory requirements and enforcement practices; global economic and financial conditions genetalijitynud diciaugcing ,easadl interest and inflation rates; the effects of incre
level of debt service following the RB Foods acquisition as well as the effects that such increased debttsecaogarayshalvditgrio react to certain economic and industry conditic
ability to borrow or the cost of any such additional borrowing; the interpretations and assumptions we hagdataday deligsueancegarding the U.S. Tax Act enacted in Decemb
2017; assumptions we have made regarding the investment return on retirement plan assets, and the costsmeslgaieasyitirgignsiurrency fluctuations; the stability of credit ¢
capital markets; risks associated with the company's information technology systems, including the thredtgbdatdthokachasdmmental changes in tax laws; volatility in our effe
tax rate; climate change; infringement of intellectual property rights, and those of customers; litigatitvetjlegaicaee didgsnend other risks described in the company's filings witf
Securities and Exchange Commission.

Actual results could differ materially from those projected inlt&ifaystatbments. The company undertakes ion dbligatate or revise publicly any flookand statements, whether
as a result of new information, future events or otherwise, except as may be required by law.



NON-GAAP FINANCIAL MEASURES

Certain disclosures in this presentation and our remarks re@&séhtinancial measures which are prepared as a ¢damplerfiaancial measures prepared in
accordance with United States generally accepted accounting principles

We believe that these-@&#P financial measures are important. The presentation of information on a constarttecarausipbasispecial charges, transaction
and integration expenses, and other debt costs provide additional information that enables enhanced cooausansh @& tonliinglpefacilitates the development
of future projections and earnings growth prospects or is a meaningful metric to investors in evaluatigg dinisindoomdterersa also used by management to
measure the profitability of our ongoing operations and analyze our business performance and trends.

These ne@AAP financial measures may be considered in addition to results prepared in accordance with GAAGhs&idestm alduostiiate for, or superior to,
GAAP results. In addition, thesBAAR financial measures may not be comparable to similarly titled measuresie$ dtbeawsenpther companies may not
calculate them in the same manner that we do. We intend to continue to pr@AdeRtesaaah measures as partfofusarearnings discussions and, therefore,
the inclusion of these-B&AP financial measures will provide consistency in our financial reporting. A resenuii@#agkiPofitiancial measures to the related
GAAP financial measures is provided in the Appendix to this presentation.
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WEORE A DI FFERENT KI ND OF CPG COMPANY

McCORMICK IS GLOBAL FLAVOR

62% consumer / 38% Flavor Solutions

Operations and joint ventures in

Leading and iconic flavor brands i
27 countries

150 countries and territories

1
70% Americas/ 18% EMEA/ 6,300 products

12% APz
14,000 nigh quality raw materials &
) ingredients sourced from >80
Large and fast growing countries

emerging markets penetration

erin Clean flavor

( acquisitions last 3 yea

~7% of net income from joint ventures

Pro Forma FY2017 reflecting a full year of the RB Foodsd acquisition Ilc



