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The following slides accompaaguary 22017 presentationto ==
investment analysts. This information should be read in conjufi¢t
with the press release issued on that date. ¥



Forward-looking information

Certain information contai ned oionk itnhge stlein tm aetaesng olaSkeasioma It of the u r
Securities Exchange Act of 1934. These statemeldntds may be
Afanticipate, o Aintend, 0 Abelieved and Apl an. @sacqlirbdebgies, st at
the expected impact of raw material costs and our pricing actions on our results of operations and grossl racjiosyiye expecte
and working capital improvements, expectations regarding growth potential in various geographies and mairke¢t,sstegcted trend
and earnings performance and other financial measures, the expectations of pension and postretirement ptdirgppeimdions, the
and market risks associated with financial instruments, the impact of foreign exchange fluctuations, thé/ gdeguatey dtindsrnal
and existing sources of liquidity, such as the availability of bank financing, our ability to issue addgenatidslzinat eqguity
expectations regarding purchasing shares of our common stock under the existing repurchase authorizations.

These and other forwaaking statements are based on managernemnt views and assumptions and involve risks and uncertainties
that could significantly affect expected Resulits may be materially affected by factors such as: damage to our reputation or brand
loss of brand relevance; increased use of private label or other competitive products; product qualitpredesngegatadety c
publicity about our products; business interruptions due to natural disasters or unexpected events; acttahedndiiod tie finan
competitors and customers; our inability to achieve expected and/or needed cost savings or margin improveyaents; negative em
relations; the lack of successful acquisition and integration of new businesses; issues affecting our supeialshainladohgaw ma
fluctuations in the cost and availability of raw and packaging materials; government regulation, and chategey in legal and reg
requirements and enforcement practices; global economic and financial conditions generally, includingntiveyasadeibildyest fin

and inflation rates; the investment return on retirement plan assets, and the costs associated with pergnonrobtigations; fore
fluctuations; the stability of credit and capital markets; risks associated with our information technolgdyeststahsf idatadin
breaches and cyber attacks; fundamental changes in tax laws; volatility in our effective tax rate; climateafh@ungaietiatigeime
property rights, and those of customers; litigation, legal and administrative proceedings; and otheuri$iks gie sdattbdte

Securities and Exchange Commission.

Actual results could differ materially from those projected inltlo&ifaywtatements. We undertake no obligatite tor updise
publicly any forwdwdking statements, whether as a result of new information, future events or otherwise, egoeptdsyrtay.be re
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Strong finish to record 2016 performance

Growth in sates, adjusted operating Delivered 5th
income, adjusted earnings per share met long- consecutive year of

term constant currency objectives
record cash
Exceeded $100 million in fFIOW "0 o1s oot 2015 2016

annual cost savings

McCormick employees Effective strategies with a
around the world balanced
engaged In
dJag approach
SUCCESS to grow sales and improve
productivity

See reconciliation of GAAP to non-GAAP financial measures on slides 32 to 35, including the impact of constant currency.
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4Q 2016 Financial results

Grew net sales 4%*
A Acquisitions added 2 percentage points

A Strongest increase in consumer segment in Americas and Asia/Pacific regions
Grew adjusted operating income 6%*

Adjusted earnings per share $1.27

A 8% increase from $1.18 of adjusted earnings per share in 4Q 2015, including
unfavorable currency impact

* In constant currency

Adjusted operating income and adjusted EPS exclude the impact of items affecting comparability in FY 2016 and 2015. See reconciliation of
GAAP to non-GAAP financial measures on slides 32 to 35, including the impact of constant currency.
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FY 2016 accomplishments

Grew sales 6% in constant currency
Increased gross profit margin 110 b P

Adjusted operating income margin up 60 b p

Industrial segment adjusted operating

income margin of 10%

10%
7%

2013 2014 2015 2016

CCl generating fuel for growth
A Exceeded $100M 2016 cost savings

A On-track to deliver 4-year $400M goal
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2017

Increased cash flow from operations at

14% CAGR for 5-year period

A Raised dividend 9%: 315t consecutive annual

increase

A Returned >2/3 cash from operations to
shareholders in 2016

See reconciliation of GAAP to non-GAAP financial measures on slides 32 to 35, including the impact of constant currency.

_ PHeLormich Brings Possion to Fllwor”

.

McCORMICK




