McCormick Exceeds Goals for Sales and Profit Growth in 2007; Provides Outlook for 2008
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Increased sjes 79 during 2007 Salesfor both the consumer

and ncustil business fose 7%
e camings per shareof$1.73. O a comparatie basis,
‘xclcing resnctung charge, eamings po share ncreased
2%0s192
~ Forfscal year 2008, expect 0 row sales 10 65 and

Increase eamings per share 8 0 10% on a comparable asis.

seares, =

T2ina06,

Fiscatearrests

a7,

et so i and creese,

s pogan r
S0t wrse 200

rcrsasod commodiy cot, 1 i packagin ot andighr onay cot,

203001 o nceased et xpnse

reaity

ompany o

Business Seqment Resus

Consumer Business
(nthousands)  Tree Months Ended Twehe Morihs Ended
007 113006 113007 1365006

— 536,504 § 504 531 81,671,290 51,556,408
peraing ncom 20006 106529 250080 220867
Operaing ncome exclcing

reswuctrg chages 1390062 122286 313025 277977

oo

Idustil Business
ousands) | Theee Morihs Ended Twelve Months Ended

i
1007 113006 113007 1265006

Netsas 323,005 200 163 31 204870 51,160,008

Opersingincome 12036 10828 64108 46747

Operaing ncome exclucing

g carges. 16713 22635 14218 75743

o0,

nope

115 region
Towerdthe oo 200

Proforma nformaton

The Company hasprvided below ertain o forma inancil resuts
Exclcing amouets rltet 0 a resuctunng progeam in 2007
2000



nousds g
ey " Tee Monins Ended Teie Mons nded

11007 11006 115007 1263006
T sersm seaort sa00ss se2an
\wzlnmmmmw
nes®) 10139 13101 26215 30910

Profomanetincome _ $97.733 $96.172 8254311 5232181

T Months Endec Tweie M Endec

13007 530008 113007 113006

Eumnwspevmre
e 50675 025 173§ 150
Impact of restuctring
actes o0 0w 01 02

Proforma earings per
staro-diied S 0755 0723 16295 172

5 ncrease versus prio
e i uew

8wt i sy o come ko
mmnmcmm o0d
S ohs sams s s
Resicuringcharges (14053 (13.159) G0.101) (72:378)
T mm incued

eiwcs  a6is 536 10612 26991
Gy s
unconsokdated operaton ERCTEE

0159 313100 304215)_sE0310)

6) oes ot add due 0 rounding,

Fonust kg lemston

Fourth Quarer Report  MeComick & Company, Incorporaied
nsobdted Income Statement
o oo cecaps o o s or s eingNoverber 30

Tvee Monis Ended Twehe Mordhs Ended

207 o6 w07 206

Netsaos 860,088 SA03.714 52016169 $2716,416
Costof goodssad 458805 448068 1724405 1601843

Grossproft 371283 35646 1191764 s
Gosspoltmargn 432 434 0%
Soing, ener

Istatve experse 225,168 21609 806875772581
Resiacaneg s L4058, 19358 0701 72378

Opeanginane 15062 126457 sshiss 2695ie
nerest 15888 1450
Omericome.ne @307 (2152)(@789) i

rom consoudated
poceninsrmim
)

Income taces T S22 672
Nel\momehnm
consoldated operatons 82374 60162 210,168 158346
ncome o
nconsoldated
opertons 5177 3419 21369 19861

ot

- e e
Mooy merest 43 (539 (5%) (@2842)

Netincome 50759 S83071 5 230086 $ 202.171

Eaings o common shre
TSomsoss 1ms 1

g por camon shre
So57s 0@ 1S 150

Aveageshres oty

“oreor 107 19207 131760
Average shares utstanding
ined 10783 13830 132,725 134957
Fouth Quater Report  MeCormick & Company,ncarporated

Consobted Balance Sheet
(Inthousands. o priods onding
November 30)

E

Cashandcashequvalenss 458765 49043
Recehaes net asosal 379063
Inenones 52 ws72r

%8 esezs

Lt ndshrdrs
Curer

sm o m"mm ana curont
om do

ong s uomss  ade
fronlubiion 203300 224361
mer sccred lbiios w3z a0
Toslcurenlaites | 661507 700539
Long orm dett 1373 sesor
therong o abites 16 asoon
Toalltiios Tezis2  iesiis
ooty orst 5
Starenalers equiy
Commonsiock s
Retaned eamings w70 st
Acsumusted oner comprehensie
v % a0m2

o sharenoiders cauly 1085147 533275

[ —
Starshoders cauty 5 27874515 2567952

Fouth Quater Report MeGormick & Company, ncarporated

Consobdaed Cash Flow Sitement
(Inthousands: o prods endng
November

)
rrre——
207 s
ash fous from: wzval\ﬂv activtes.
Netincome 20006 20211
N o recctar
ncomeaet.
peraing actes:
recatonand amorization 62617 84316
K based compensaion 2z a2
Loss) Gain) onsae of
unconsobited opraton o1 s
Income fom unconsolted
pecions. 13 (1sms

w8s2n) 27670
Oners o oot
i s

Nt cash flow rom operating
acivies a5 310797

o oo st s
o f e

e as0s (0261
orpeniures masy  (@aTen)
lexeds o edemptonof
eokdsed opeai oz
Froceccs ko sl o OPEY.
plantand ecupment 1en e
Nt cash fow o invesing
acivies 2789 (72009
Cashton o ey s
em oo mem@ans)
Con e dot s = s
Lo s ©2) " qor09)

Pcts ton st

aptons et
Cnmmnmwmﬂwwmhul s690)  (155.928)

Didends, 03509 (9476)
Nt ash fow o fnancing

actvies 52140 (71229
Eftectof exchange rate changes on

s g cash et vz 720
Increasi(decrease) incash and cash

equaents @1 1070
(Cash and cash equivalens i

begeriogof perod a0 ma

(Cash and cash equivaleris at e of
perod s e

9013

AT ecomes s conny neaorses

Somvecamn 10717 110

o e e com

oo ok, 107717288
rocksimecomickom

SOURCE: Hecomeck & Company, coporaed



